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TO THE FOUR GROUPS WHOSE COOPERATION MADE THIS YEAR A SUCCESSFUL ONE: 


THE NEW 
DIVISION 


THE NEW 
SUBSIDIARY 


SALES AND 
EARNINGS 


To our stockholders who provided the capital, 

To our employees who invested their time and loyalty, 

To our customers who rewarded our efforts by their purchases and 
To our suppliers who furnished the materials 

We are happy to submit the 1950 annual report of the Corporation which 
covers the twelve months ended June 30, 1950. In this year’s report the two 
facts of greatest interest are, 1) Corporation net profits are $82,291 over 
last year and, 2) a new division and a new subsidiary company have been 
added to the Corporation. 

First, we would like to welcome the stockholders of the former Charles Wolohan 
Incorporated who on June 9, 1950 voted unanimously to merge into the 
Corporation. The Wolohan company, engaged in the operation of grain 
elevators and the merchandising of farm commodities, is carrying on 
under the same management and personnel. The management has included 
members of the Wolohan family since the beginning of the business in 1895. 
Plans are now being formulated to expand the facilities and the scope of 
operations to better serve the farmer. 

The Saginaw Grain Co. was organized March 20, 1950 to provide terminal 
facilities for the marketing of commodities produced by the farmers in the 
Saginaw area. By August 7, 1950 the Corporation had purchased 45,000 
shares or 75% of the capital stock at a cost of $450,000. The balance of the 
outstanding stock was sold to two other companies who, together with the 
Wolohan division, operate over 50 elevators conveniently located throughout 
the area to handle the farmers’ grain. The grain will then be marketed 
through the facilities of the Saginaw Grain Co. The economic importance of 
this new terminal is evident when one realizes that in 1949 the farmers of this 
area raised approximately 20,000,000 bushels of various grains which had 
to be marketed in other states due to a lack of terminal facilities in Saginaw. 

The new terminal, with a capacity of 1,070,000 bushels, now nearing completion 
is located on the Saginaw River. It will have the most modern equipment 
available for the drying, cleaning, storing and conveying of grains. The 
conveying equipment will be capable of handling 30,000 bushels an hour 
by truck, train or boat. The rail sidings will hold 44 cars which can be loaded 
or unloaded in less than three hours. The site is served by three railroads as 
well as the Saginaw River and is readily accessible to the main truck routes. 

Now to the financial statements of the Corporation which include the figures 
of Charles Wolohan Incorporated. Combined sales for the twelve months 
ended June 30, 1950 were $17,392,015 as compared to $17,880,457 for the 
previous year. However, the combined net income for the year of 
$1,199,696 or $1.35 a share, was $82,291 greater than that of the previous year. 










PAYROLLS AND 
MATERIALS 

TAXES 

PLANT 


DIVIDENDS 


DIVERSIFICATION 


During the year payrolls amounted to $5,292,391 which, together with 
material costs of $9,207,001, accounted for 94% of operating expenses. The 
ten year average of these two items was 90% of operating expenses. 

Taxes were $1,003,871 or 46% of earnings from operations. For the past 
ten years they averaged $1,053,124 a year or 55% of earnings from operations 
which, on a per share basis, amounted to $1.19 a share or approximately 
2 V 2 times the average dividend of $.48 a share. 

During the twelve months ended June 30, 1950, $258,214 was invested in 
plant and equipment or $27,903 more than depreciation charges for the 
year of $230,311. It is an established fact that in business today the investment 
of an amount in plant and equipment approximately equal to the depreciation 
charges is necessary to keep facilities modern. 

Land owned by the Corporation consists of approximately 1050 acres 
located in Michigan and Mexico. Plants and warehouses located in ten 
communities of Michigan and in the state of Sonora, Mexico cover 1,000,000 
square feet and the Corporation’s grain elevators have a capacity of 
1.470,000 bushels. 

Dividends on a combined basis for the twelve months ended June 30, 1950 
amounted to $561,022 or $.63 a share based on the 888,074 shares outstanding 
at that date. For the past ten years approximately 50% of the net income 
was paid out in dividends and 50% retained to modernize and expand 
facilities and to finance the increase in business. 

The 56 year record of continuous dividend payments as well as jobs of 
employees are made more secure by increased diversification of products. 

The Corporation now engages in the manufacture and sale of such widely 
varied products as motor and generator brushes, powdered metal bearings 
and machine parts, carbon-graphite products, boilers, engine and crankshaft 
lathes, also the buying and selling of beans and grains, building supplies, 
coal and farm supplies. The products of the Corporation serve the home, 
the farm, and nearly every type of industry. 

We will continue to encourage increased diversification of activities, 
which we believe to be a wise policy for maintaining corporate strength 
and balance regardless of future economic trends. 


Respectfully submitted, 



Saginaw, Michigan 
September 27, 1950 


H. R. WICKES, President 
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ASSETS 


Current assets: 

W Demand deposits in banks and cash on hand. 

Time deposits, including accrued interest. 

U. S. Treasury Notes, including accrued interest. 

Accounts receivable, customers and others. 

Reserve for doubtful accounts.. 

Inventories, at the lower of cost or market: 

Merchandise purchased for resale. 

Manufactured goods, finished and in process, after deducting 
$1,498,685 of progress payments on contracts in process. 
Raw materials and supplies. 


C 0 N S 0 


$ 194,293 
154,750 


$2,584,054 

20,664 


$ 629,318 

825,420 

991,469 


Prepaid expenses (including commissions of $133,493) 
TOTAL CURRENT ASSETS... 

Cash value of life insurance. 

Investments, at cost (quoted market not available): 


Saginaw Grain Co. (Note A): 

Capital stock. $ 150,000 

Cash reserved for additional investment. 300,000 

$ 450,000 

Other. 153,920 


Property, plant and equipment, at cost: 

Land. $ 153,618 

Buildings, machinery, equipment and mine 

development. $ 4 , 1 88,069 

Reserves for depreciation and amortization. 1,808,506 


Emergency facilities, $872,239, fully amortized 


Deferred expenses 


I 0 A T E D 


$ 349,043 
150,656 


2,563,390 


2,446,207 

219,157 

$5,728,453 

233,107 


603,920 


2,533,181 

19,287 

$9,117,948 


The accompanying note "A”, shown on page 6, is an 













































ITS W H 
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SUBSIDIARY COMPANY 


BALANCE 


SHEET AS AT 


JUNE 30, 


LIABILITIES 


Current liabilities: 

Accounts payable: 

Trade. $ 570,684 

Other. 93,435 


Federal income taxes.•. 

Accrued expenses: 

Commissions. $ 107,415 

Salaries, wages, taxes and other expenses. 258,641 


Advance payments received from customers, in excess 

of costs on related contracts. 

TOTAL CURRENT LIABILITIES 


CAPITAL 


Common stock, $5 par value: 

Authorized. 2,000,000 shares 

Issued. 906,874 shares $4,534,370 


Other contributed capital, October 1, 1949.$ 990,013 

Excess of net assets of Charles Wolohan, Incorporated, 
over the capital stock issued therefor: 

Net assets acquired. $1,109,424 

Par value of 136,674 shares of common 

stock issued therefor. 683,370 

$ 426,054 

Less expenses incurred to effect 

the acquisition. 16,998 


409,056 

Other contributed capital, June 30, 1950. 1,399,069 

Retained earnings, October 1, 1949. 803,221 

Net income for the nine months ended June 30, 1950. 834,289 

$1,637,510 

Cash dividends, 45 cents per share on 751,400 shares. 338,130 

Retained earnings, June 30, 1950. 1,299,38 0 

$7,232,819 

Less Treasury stock, 18,800 shares, at cost. 37,600 


19 5 0 


$ 664,119 
737,233 


366,056 

155,321 

$1,922,729 


7,195,219 

$9,117,948 


integral part of the above consolidated balance sheet. 
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CONSOLIDATED BALANCE SHEET NOTE “A” 


On August 7, 1950, the Corporation purchased an additional 30,000 shares of the $10.00 par value 
capital stock of Saginaw Grain Co. for $300,000. As at that date, the Corporation’s investment 
aggregated $450,000, representing ownership of 75 pet. of the outstanding shares of Saginaw Grain Co. 

As at June 30, 1950, Saginaw Grain Co. had acquired land and had begun construction of a grain 
elevator and installation of necessary equipment. It is estimated that the cost of the property and 
completed plant will aggregate approximately $800,000. The company had no other operations to 
June 30, 1950. 


AUDITORS REPORT 


To the Board of Directors of 

The Wickes Corporation: 

We have examined the consolidated balance sheet of The Wickes Corporation and its wholly- 
owned subsidiary company as at June 30, 1950. Our examinations were made in accordance with 
generally accepted auditing standards, and accordingly included such tests of the accounting records 
and such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet presents fairly the financial position 
of The Wickes Corporation and its wholly-owned subsidiary company at June 30, 1950 in conformity 
with generally accepted accounting principles applied on a basis consistent with that of the preceding 
year. 

Lybrand, Ross Bros. & Montgomery 

Detroit, Michigan 
September 7, 1950 









RECONSTRUCTED STATEMENT OF INCOME 

FOR THE YEAR ENDED JUNE 30,1950 


(Based upon amounts reported by present divisions and subsidiary company, 
prorated to the 12 month period ending June 30, 1950) 

Sales, less freight, returns and allowances, including other operating revenues. $17,628,273 

Cost of sales. 13,996,971 

$ 3,631,302 

Selling, administrative and general expenses. 1,752,919 

$ 1,878,383 

Dividends received, interest and discounts earned, and other income. 79,676 

$ 1,958,059 

Interest paid and other deductions. 26,159 

$ 1,931,900 

Allowance for federal income taxes. 732,204 

Net income for the year. $ 1,199,696 


Allowances for depreciation and amortization of property, plant and equipment aggregating $230,311.06 
are deducted in the above consolidated income account. 





















1941 

1942 

1943 

1944 

1945 

Income: 

Net sales. 

$7,301,877 

$9,229,571 

$11,667,716 

$13,354,514 

$16,283,054 

Operating revenue. 

22,159 

21,561 

25,622 

23,966 

38,478 

Other income. 

76,773 

77,825 

55,574 

57,655 

57,443 

Total of Income 

$7,400,809 

$9,328,957 

$11,748,912 

$13,436,135 

$16,378,975 

Expenses (Before taxes): 

Payrolls. 

$1,905,660 

$2,400,624 

$2,909,644 

$ 3,432,813 

$ 3,778,146 

Materials. 

3,618,612 

4,123,758 

5,301,187 

6,977,704 

8,589,565 

Amortization and 

depreciation. 

97,684 

100,165 

96,208 

102,522 

105,673 

Direct war costs. 

11,307 

516,680 

1,186,020 

801,203 

1,660,210 

Other expenses. 

440,132 

397,412 

425,635 

525,763 

740,957 

Total of Expenses 

$6,073,395 

$7,538,639 

$9,918,694 

$11,840,005 

$14,874,551 

Income Before Taxes 

$1,327,414 

$1,790,318 

$1,830,218 

$ 1,596,130 

$ 1,504,424 

Disposition: 

Taxes. 

$ 728,648 

$1,126,400 

$1,283,721 

$ 1,165,015 

$ 1,106,386 

Dividends paid. 

392,611 

440,766 

379,103 

282,415 

196,636 

Retained earnings. 

206,155 

223,152 

167,394 

148,700 

201,402 

TOTALS. 

$1,327,414 

$1,790,318 

$1,830,218 

$ 1,596,130 

$ 1,504,424 

Statistics per Share 

(Based on the 888,074 shares 
outstanding at June 30, 1950) 

Taxes. 

$.82 

$1.27 

$1.44 

$1.31 

$1.25 

Net income. 

.67 

.75 

.62 

.49 

.45 

Dividends paid. 

.44 

.50 

.43 

.32 

.22 

Retained earnings. 

.23 

.25 

.19 

.17 

.23 


Direct war costs represents amortization of emergency facilities. 
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FOR THE YEARS ENDED JUNE 30,1941 TO 1950 


(Based upon amounts reported by present divisions, subsidiary and predecessor companies, 
prorated to 12 month periods ending June 30 of each year) 


1946 

1947 

1948 

1949 

1950 

$14,444,337 

$14,687,313 

$18,720,079 

$17,880,457 

$17,392,015 

44,415 

51,035 

56,061 

149,819 

236,258 

54,309 

54,821 

68,388 

70,359 

79,676 

$14,543,061 

$14,793,169 

$18,844,528 

$18,100,635 

$17,707,949 

$ 3,725,671 

$ 3,885,495 

$ 4,498,106 

$ 4,965,936 

$ 5,292,391 

8,106,202 

7,725,451 

10,473,143 

10,140,909 

9,207,001 

122,950 

152,123 

182,401 

212,427 

230,311 

186,766 





780,958 

799,663 

845,990 

698,485 

774,679 

$12,922,547 

$12,562,732 

$15,999,640 

$16,017,757 

$15,504,382 

$ 1,620,514 

$ 2,230,437 

$ 2,844,888 

$ 2,082,878 

$ 2,203,567 

$ 954,333 

$ 968,189 

$ 1,229,207 

965,473 

$ 1,003,871 

255,170 

350,416 

699,245 

697,912 

561,022 

411,011 

911,832 

916,436 

419,493 

638,674 

$ 1,620,514 

$ 2,230,437 

$ 2,844,888 

$ 2,082,878 

$ 2,203,567 


$ 1.07 

$ 1.09 

$ 1.38 

$ 1.09 

$ 1.13 

.75 

1.42 

1.82 

1.26 

1.35 

.29 

.40 

.79 

.79 

.63 

.46 

1.02 

1.03 

.47 

.72 


renegotiation refunds and rent of Defense Plant Corporation facilities. 



ten year 
averages 

$ 14 , 096,093 

66,937 

65,282 

$ 14 , 228,312 


$ 3 , 679,449 
7 , 426,353 

140,246 

436,218 

642,967 

$ 12 , 325,233 


$ 1 , 903,079 


$ 1 , 053,124 
425,530 
424,425 

i 1 , 903,079 


$ 1.19 

.96 

.48 

.48 

















































































Fr^m The United States Graphite Company 
come products that are used in virtually every 
phase of American industry. Such diversification is 
fcvident in the fact that when you purchase a 
\ beverage from a coin machine, a Graphitar® 
^rt made by the company and installed in 
the machi ne helps serye rhe drinj^Thp electric 
tools you use are probably equipped with Grfcmix® 
bearings and USG® brushes, as are the electfical 
appliances in your home . . . and the sted in 
your new car was probably made by a plant 
that used the company’s Mexican Grappite® 
products in their steel making. 

In this division, engineering is of prime 
importance. Intensive research and de^b 
opment has been responsible for better 
products and better manufacturing processes. 
Our engineering department is continually 
finding new uses for company products either 
as component parts or for use in 
manufacturing processes. 


The Metallograph is used to 
study the structure of materials 
at magnifications up to 2,000 
diameters. 


gem 

. I 11** 
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This completely equipped elec - 
trical laboratory is used for test - 
ing USG® Brushes under all 
operating conditions. 


A Dilatometer is used to study 
the physical properties of ma¬ 
terials under high tempera¬ 
tures. 


This tensile testing machine 
is just one of many used for 
checking physical properties 
of materials important to 
quality control. 
















From man’s first experiments with fire and a 
drop of water in the 2nd century B.C. steam 
generation has developed into a science and a 
force that powers the industries of the world. 

The Wickes Boiler Co. is a pioneer in the 
field of water-tube steam generators and today 
hundreds of Wickes units supply the energy in 
a multitude of process industries ranging 
from salt to asphalt. Wickes builds boilers in 
sizes from 50 horsepower to over 200,000 lbs. of 
steam per hour capacity. The smaller units are 
fabdic ate d t md ^ompletely assembled in the 
Wickes shops for shipment to customers 
throughout the wo^d. The larger units are 
custom designed/and built to meet the customer’s 
specific reqm/ements and then erected at 
the site the new power plant. Wickes 
steam^enerators are not only used for industrial 
ver generation but are being installed at a 
"rapidly growing rate in hospitals, schools and 
other public buildings as well as in municipal 
power plants. Wickes has been a name that 
meant dependable quality for 96 years. 
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READY POWER: Typical Wickes 
industrial installation. 


NEW PLANT: Wickes units erected 
at new petroleum refinery. 


)ARD: These Wickes steam 
irs have just been placed 
ship at San Francisco for 
it to the Philippine Islands 
hey will be installed at an 
producing plant. 









In today’s mechanized American industry, 
horsepower is a basic ingredient, and in every 
engine, regardless of size and type, a 
crankshaft is a basic part. Wickes Brothers 
manufactures a complete line of equipment used 
in the production of crankshafts that are an 
integral part of the cars and trucks that dot 
American highways . . . the thousands of 
tractors in the fields ... the new, gracef, 
diesel locomotives that are appearing in ever 
increasing numbers Qjrine nation’s railroads. 
Huge heavyj^Urty Wickes lathes a£ 

»oddsjUm-a*e-TlSe<rin other branches 
of the metal-working industry. Also, Wickes 
reproduction machines are in daily operation 
in hundreds of engineering departments 
and drafting rooms. 











These Wickes crankshaft lathes 
are part of three lines of similar 
equipment installed at a large 
tractor plant . The crankshafts that 
are machined on these lathes can 
be seen on the skids in the fore¬ 
ground. 


This Wickes Center Drive Crankshaft Lathe is a combination 
roughing and finishing machine of a design that is completely new 
to the industry and has many engineering features that have 
made possible new production standards for speed and quality. 












Wide diversification marks the business 
operations of the newest division of The Wickes 
Corporation, Charles Wolohan, Incorporated 
whose home offices are at Birch Run, 
Mich. Founded in 1895 by Charles Wolohan, 
who was a hay buyer in that era of horse 
transportation and who came to be one of the 
state’s largest hay-shippers, the Wolohan 
organization now furnishes a market for farmers’ 
products and handles farm commodities at 
both the wholesale and retail levels. 

Wolohan elevators, of which there are 10 
in the area, handle such farm products as 
beans, wheat, barley, oats and rye. Wolohan 
not only cleans, grades and ships Michigan 

beans to canners and wholesalers throughout 
the country but alsp. tfiarkets packaged 
beans under theirpwfi tradename. Such devices 
as "ele^pic eye” bean pickers are used to 
instlre accurate grading. At the retaiLJ^vel 
Wolohan sells lumber, coal, fertilizer, 
seeds and feeds- —^ 

Diversification is evident in the fact that last 
year Vi million chicks were hatched and 
marketed under the Wolohan label. 
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Officers and Directors 


A. D. McIntyre, President 
President: 

Frutchey Bean Co. (a) 

Auburn Bean & Grain Co. (a) 
Brand-Hardin Milling Co. (a) 
Vice-President: 

Bay Elevators, Inc. (a) 

Bond Storage Co. 

Michigan State Seed Co. 
Director: 

Fostoria Grain Co. (a) 

Shepherd Farm Produce Co. (a) 

W. J. Orr, Vice-President 

Vice-President & Treasurer 
Michigan Bean Co. (a) 


R. E. WOLOHAN, Secretary 
President: 

Michigan Bean Shippers Association 
Birch Run State Bank 
Birch Run Oil Co. 

Vice-President: 

Charles Wolohan Incorporated (a) 
Division of The Wickes Corporation 
Michigan Bean Council of Growers 
& Shippers 

D. M. Fitz Gerald, Treasurer 

Treasurer: 

The Wickes Corporation 
Director: 

Wallace & Morley Co. (a) 


Within the new, huge silos of the Saginaw 
Grain Co. lies the answer to a problem 
of long standing — the need of expanded 
ge and marketing facilities for farm 
commoditiesj^toduced in the rich Saginaw 
valle y region. Saginaw is a natural center 
for such a projfcct^ecause or\*ts location at the 
hub of this busy agricuftund ar^a and an 
abundance of transportation fedlities. Three 
railroads serve the city along with excellent truck 
routes and the Saginaw river provides Over-water 
access to all major lake ports. 

Over 10,000 cubic yards of cement we^t into 
the construction of the 24 silos and workhouse 
which have a capacity of 1,070,000 bushels of 
grain. Each 110' silo holds 40,000 bushels 
and the endless-belt conveyors can move 30,000 
bushels of grain an hour, the equivalent of 
18 loaded railroad cars. 

Commodities handled by the 50 grain elevators 


H. R. Wickes, Director 
President: 

The Wickes Corporation 
Director: 

Michigan National Bank 
A. T. Ferrell & Co. 

Bohn Aluminum & Brass 
Corporation 

A. L. Riedel, Director 
President: 

Michigan Bean Co. (a) 
Saginaw Board of Trade 
(Grain inspectors) 

Director: 

Michigan Millers Mutual Fire 
Insurance Co. of Lansing 
L. H. Riedel Lumber Co. 


G. W. McIntyre, Director 

President: 

Bay Elevators, Inc. (a) 

Bond Storage Co. (a) 

Tuscola Abstract Co. 

Vice-President: 

Fostoria Grain Co. (a) 

Shepherd Farm Produce Co. (a) 
Auburn Bean & Grain Co. (a) 
Treasurer: 

Frutchey Bean Co. (a) 

Michigan State Seed Co. 

Director: 

Brand-Hardin Milling Co. (a) 
Hunter, Inc. 

Commissioner: 

Michigan State Department of 
Agriculture 


which are now owned or controlled by 
stockholders of the Saginaw Grain Co. 
will now be marketed through the new facilities 
instead of moving to Toledo or Buffalo as in 
past years. The towering elevators of the 
new company make an impressive sight, and 
they move Saginaw to the fore as a leader in all 
phases of agricultural activity from growing 
to merchandising. 


R. V. Wolohan, Director 
Director, The Wickes Corporation 


(a) Operators of country grain and bean elevators 






By maintaining an around-the-clock sched¬ 
ule, these 24 new silos were raised 110 feet 
in nine days. Concrete was poured con¬ 
tinuously and a mixing plant located at 
the site operated without let-up during 
that period. The workhouse in which con¬ 
veyors and machinery are installed is the 
tallest structure in the Saginaw valley. It 
rises 190 feet in the air . . . the equivalent 
of an 18 story building. 














LISTED ON NEW YORK 
CURS EXCHANGE 

AUOITORS 

COUNSEL 

DEPOSITORIES 
IN MICHIGAN 


OTHER DEPOSITORIES 

TRANSFER AGENT 


Trading symbol "WIX”—The correct pronunciation of 
the corporation name 

Lybrand, Ross Bros. & Montgomery 
Detroit, Michigan 


Beaumont, Smith & Harris, Detroit, Michigan 
O’Keefe and O’Keefe, Saginaw, Michigan 

Birch Run State Bank 
Citizens State Bank of Emmett 
Davison State Bank 

Farmers and Merchants State Bank of Merrill 

Frankenmuth State Bank 

Freeland State Bank 

First State Savings Bank of Gladwin 

Hemlock State Bank 

Midland National Bank 

Michigan National Bank 

National Bank of Detroit 

Second National Bank and Trust Company of Saginaw 

Banco Nacional De Mexico 
National City Bank of New York 

National Bank of Detroit — Detroit, Michigan 


REGISTRAR 


The Manufacturers National Bank of Detroit 
Detroit, Michigan 
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